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DECLARATION 

Sir: 

1 BiLf Sc-hdttci, til) i)c:'ieb\ titft^IaT*; as ioliows 

1 I am a St-nior \'!CC i'reaiuem at Ma\cnt. hic. anj am ianiiliaj \\ dl\ the euntciU auJ 
cbinvs of rk- patent application number 0^^ 518,8^7, <l-, d>. ouj pfoducis and 
ciistomcrs,. 

2 I hat the claims of the Mavcnt paioni appliculion nunth!,r 0^> 5 1 <S.<S >7 and 
parucuiarh the independent claims, a.s lunondcd, tail)) ieikci the ciire Wuhui)k)g> ut>cd in oui 
rL-guLnnr\ comphanee pioduets fhe.se product's piovitie automated compiUfi-ba^od leguLunn 
eojnpliyucc rev^o^^y fur piodacitii^ a compliance audit tesuli .md reh on ieeei\uig ilitj iidm tuje 
DT more kun files and populating a selected set ol computet-inipteujeuted LonipUance iule.s wiih 
the data contained ni i.he kuiii Hies The Lompiianee rulc:^ aie njatbcmatieaih Ki^od and represent 
gtneimnenial leguiatory reqiurcuicju^' placed on entines unoi\ed ni the piirndt} and .set. oudau 
njou^'ayc maikeis B\ executing die cnraphance ruk^i in a computer system, a eouiplianee 

ie\ ieu result may be obtained ihaL reilecis ct>m]^hance \uth rules and jcgulation.s promulgated by 
ii;ovejnmentid reguLitory ageui-jc^ '\ complete compliaiuc audit review may be lypitdils 
completed m ies.s tlian ten setoncLs lor each loan lile u^^uig Mas'ciU\s automated eomphance 
audiimg products, 

3 Park PSaza, Suite 700 

Irvine, CA 

ph> 943.474.4700 

fax > 949.474,4701 

www.mavent.com 



1 ] hat Ma\cm, Inc has been vl-i\ sutcc^sfu! in iht- oomnjen^ial wajkefpljcc wnh tf-, 
pnxiuciv th..t R'h tin the core technojoijs dc-smbed a.ho\c mdii-u t>f M^acm conunt^i^^ial 
uu tess is sh«n\u m Fxhibjt \, \\heje in Tbc hih 2ih)7 cditum vf Hu<'Uii,^'> U '?e ft nas ic\calcJ 
tU<jt \laseni lus bi-en iiantLd b\ tht euaon of Mofmagc Tichunhm ^^^iJ^a/me .u-> one of tin. tnp 
50 ict.hnoK'g% pto\KieiS to the inuitgc^ije indui>!n, h iscd Oii pio\iding autoin^iied ic^uLifon 
t.ninpliar!t.e -.olLUiun^ \\> ihc uioiTtjage ludustrv s ldiL'i,.^t ougutators and iy\v\?tois 3 \\\\ is ihc 
Jnnjili LOtJoecutuc \taj that \ia\ent hai been nrnicd m tlic publii-alinn i annual listing oi top 
ict.bnolug; companK\'« ba^cd on ' customer ^atit-iattioij }iuKiuujalit\ , nuil li sbaie md ^ jfible 
enue model \\ bile the ne\\s iclcast ie\dais that the «,umpan\ s client rosier now inehtdc^ 
tlace td tbe toji lis e moitgagc onginatois, as a result oi a niore tcecnt agietmonr, that rt-)v,tor iio-\i 
meiiiJes Kinr of the top ii\ e moitgage oi}gmatv'>is Wluie contuitntiaius agieenicuts vsith some 
L henis pie-\ cat Max cnt h on? ideniih lug these LUenti>, the tup jTioagajLe ougmatiji s and top sub- 
putne ungin.nois aie hsted lu I'^hibji B It \^^'^ also cii<;eio&ed m b>hibit A that Ma\ent\ them 
hst nicludes some ut the ^m^sl piommcnt institutions in the industt> meludmj; F jnnie Mai. 
Citimongaiie, \ luonal Cifv Mojtfiaiie Cojp I ust I laiiklin (a ?ubsidjais uJ Meiiill Ljuch Bank 
and ) lusi Co . 1 SB }, (licenPoint Moitaage ta subsidian ot C apitai One Fuiani.utl Cosp }, Ctedtl 
Suisse, OcwtJD Financial Corp.^ AmTrnst Bfaik and HomeLoanCenter (a division of Lending 
ri'ee). 

4. '!,' hat Exhibit B shows a first quaner 2007 Oiujjieiiy Data Report from National 
Mortgage News. laeluded in Exhibit B i.s a listing of the top 100 residential niortgage originators 
and the top 25 sub-privne loan originators. l"he top four residential mortgage originators use 
Maverit's automated loan compliance products. Other Maveut ctienLs are also on these lists. 



inckuiing the ones listed in Exliibit A, 

5. That as a furthei- measure of Mavent's commercial success with ii.s automated 
compliance audit .systern. Jivxhibii C shows an article in the Mareii 20 edition iANatkmal 
Mortgage News announcing that Faimie Mae has been using Mavent's lixpert. system intcrnaily 
f-o check for trutli in ienditig, Ingh cost and points and fees compliance for some time. 

6. I'hat as another example of connnercial success of Mavent's Expeit compliance 
auditing systein, iixhibit I) shows an article entitled "Antoinatiiig the Law'' in Mortgage 
Technology magazine tliat describes the Maveni regulatory compliance ir^^xpert systen.L National 
C"ity Mortgage (;'.orp., of Cleveland Ohio went to Mavent when they realized thai they were not 
able to keep up witli the ever-changing compliaiice environment on its own. They are now able 
to check close to 100% of their loans through the Mavem system. Another client using Mavent's 
a\.itomaied comphance atulit system is GreenPoint Mortgage of Novato. Caiih)mia, They can 
quantiiy the staffing resources they do not have to enjpioy because iiiey do not ha\'e lo use those 
sta.ffing resources for this purpose, but they cannot cjuaniify ho-^v many errors the Maveni 
cornpiiance system has allowed them to avert. 

7. That as farther evidence of the commercial success of Mavent's automated 
compliance system, .Exhibit £ contains four separate press releases describing the uses of 
Mavent's automated con.tpIiance review^ system by Miami-based Yale Mortgage Corporation, 
hxiperiai Lending LLC of Castle Rock, Colorado, Gallagher Financial Systems of liM-entwood, 
l ennessee, and Union Street Mortgage Company of Da.!las, Fexfis. In the March 2007 release 
concerning Yale Mortgage Corporation, it was noted that the Mavein ii'A'pert System has 
conducted more tlian 18 miUion compliance reviews to date for some of the industry's largest 



originators and purchasers. 

Thai all bXjiun^nts niadk. liL.iCjn ofjm ov.ii knowit'dgc mc true ajid that all 
statcmeati? made on mloiniation and bcliit aK' bciioxed tu be trut und fuithcr ih^-t tlif&e 
^Uiieuients aie m tde iiciom wuh the kuov ledge that williul fji^t- siatetnent^ and tijc ItLe so ruade 
.Lie pumilwbk b) Om ui impiisoiinKiii, oi boih Ujidcj I'tle \ ^ 5 001 jji the \ nitcd Matt , 
t\Hit; and that anv ^ach v^illful false statements may jeopardise tiu \aiidU> M the apf heaiwn or 
patent issum^^ therefrom. 




Bret Schalfer 



EXHIBIT A 



Mavent Named to Mortgage Technology Magazine's Top 50 Mortgage 
Technology Providers 



IRVINE, Caiif."{BUSINESS WIRE}"Mavent inc., a provider of automated regulatory compiiance solutions to 
the mortgage industry's largest originators and investors, has been named one of the top 50 technoiogy 
providers in the mortgage industry by tine editors of Morlgage Technology magazine. 

2007 marks the fourth year in a rov^/ that Mavent has been included in the publication's annuai listing of top 
technology companies, based on 'customer satisfaction, fundionaiity, market share and viable revenue 
mode!." The iist of ' true leaders in the technoiogy space" reflects an unbiased representation of companies 
that satisfy these requirements as weil as prove that their services provide functional vaiue to mortgage 
lender. 

"Mortgage Technology magazine's mission is to explore return on automation In the current competitive 
market, investing in smart technoiogy to both streamline the process and become more efficient is critica! to 
any lender's staying power going forv^ard," said Ar?thony Garrifano, incoming editor of Mrj/tf/ar/e Technology. 

"Further complicating things is an ever-changing, increasingly compiicated regulatory environment, in order 
to perform a real ser^Ace for lenders looking for more than a technoiogy vendor, xvho are more specificaiiy in 
the market for a technology partner, we pubSish a iist of what we view as the top 50 technoiogy providers, in 
publishing this iist it is our intent to be an unbiased third party that lenders can turn to when evaluating 
technology vendors. Vendor selection is a diificuit process that we at Mortgage Technoiogy magazine hope 
we can make a bit simpler by pubilshing this iist of what we consider the best and brightest piayers in the 
ajarkel today." 

Mavent has continued to grow its mat1<;et share since it was included in Mortgage Technology's 2006 listing. 
The company's client roster now inciudes Fannie Mae and three of the top five mortgage originators. Also, 
Mavent has successfuiiy expanded the avaiiability of its piatform to include mid and small-tier originators and 
purchasers, 

"Mavent is honored to be named as a top mortgage technoiogy provider for the fourth year running," said 
Louis Pizante. CEO ot Mavent. 'To once again be recognized by Mortgage Technology is a continued 
validation of Mavent's role as matlcet leader." 



About Mavent Inc. 

Mavent Inc. is a leading provider of automated regulatory compliance soiutions to the mortgage industry's 
largest originators and investors, as weii as medium and smail-size institutions. The company is the 
developer ot the patent-pending Mavent Expert System, a comprehensive automated solution that submits 
loan data for reviews against nearly 300 legislative acts, roughly 200 license types, and the rules and 
regulations of over 60 regulatory authorities. The Mavent system can be accessed through the front end. 
Web-based Mavent Compiiance Console (MC~) or fully integrated through an organization's loan origination 
system (LOS). iViavent's legal reviews are jointly developed and supported by Mavent's in-house Legal Team 
and its network of nationally recognized consumer credit law firms - which includes !-iudson CooK, Suckiey 
Kolar and Pierce Atwood. 

Mavent's clients include some of the most prominent institutions in the industry, including Fannie Mae, 
Citimortgage, National City Mortgage Corp., First Franklin (a subsidiary' of Merrill Lynch Bank & Tmst Co., 
FSB.), GreenPoint Mortgage (a subsidiary ot Capital One Financial Corp.), Credit Suisse, Ocwen Financial 
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Smomi MORTGAGE NEWS 

^kVv^^^\^ TniV lOh '\^^^^C^-- ^10hK■,'^G^ iN'iJb"-?V MARCH 20. 20i>-a 

Fannie Strengthens Mavent Ties 



S!A 3\t ( \ 1 MWK Ma ha- b U) tisii) • 

U>i Utah m UmlHU lis^h tosi JstJ jxmUs 
and k.^ vusiiphiiK.. k>i ^ nk iiuh \i v 
ibt.. Hwksiu Sim <>^ jshbk k> 

K abk sok^iHSv \ks\ins afpbt, Hicn 
tiijoirl! ill ! iOHK Mk \>niv.v. PfoMdu 

!!«. nialL V ill k a^ ailiM. >e) Jhcif -cnftv 
ffiKtdvf iut'Aitfk ilias t!Kv iaik i^aiiah! 
k> }1kh kmki i.t!st< niciv sasd 1 uu 
{\nin st-mo! w<.v psv^JiH! oi saks ai 

ilk fan'trknov &^ lU a^ithhk U 'J"*-^ ' 




ottt to their kinder cSierus, A 
; Mave«{ thti;»ag[5 {[lis lietwisk, 



that hmdl u tlh t( s>f,>du(i!iMi 

Hn. \tavnt I N|\E! ^stuE) f- an aujp 
nut^d .\^ivO) thaf i It. b jttJ ps.H, sso 
J.anwK kiHKfi) Eaa»t)M Sii. \anoususk 
iiha!i>s axaEhbtv eej iK Mjx.eh juoittvi 
S avh itsk hhat. vunEaitis the iiiHtnattoiiv 

iTiSCSi-l iSnluKal ilftKEJtM\ (.1 itu !lj 

HiJoh and rwsuit- UijusKd iu t \\aU<. 
V skiut V 01 tOittjibanvv ( h 

f;Otn' foavai.t \U I'v mh 
thsu!)^. Kidttstn -tEniit \kv en auscnu!- 
d <.t^!iipt[i!i>^ vsl! 1 tiifii'v ffi dih attu 
iiik Siu!)S\ t-ISkknt HJhtOiiik'ij t.o)!)p!i 

HKt. -kEll- i!)-UK Elk }«af! S i\vLl£UO?l 

on ih SvvOisdaEv «)aEL>i f!K s^.t.oisdaE'. 

UivX >li!EHi}E '\tEKb f t. ItSsEni, iclkkt-s 



ojk S!i)ia Sc ih. 

a^t." k> \{ ^.E>t jttii < tlx! ihik! pim sti 
iCijs on ihe l-'anoi!:; Mae hervsc*; Prnvid 

\ai uk tf>-^ ^i*""- K.D.iKioi-idhs i i))i!t Mat 

IK o) ! i 1 M iv> lit a)d V t !1 pT, >u ii S !)> ' 

K'sxdt i- Ehat if that au iiit v.xt.vpnof( Eix ^ 

loan ^. fit s<,aufKss[v ,u)([iut .mttk ..aiS 'e 
Slov vhaiti t!iEinEaiEipE..J isd! ti< tjE^ du 
kstia lEjd sft'pitK ! tai) (j s>!obksnsd>tv\( E 

}!i th^. ^ E>d !- s^asiii, ss V. A k -k |> f, ' - 



pliant k>a«s tiias woutdift be detecfed are 
jiow detscted aod wdi be sent; back t« Ehe 
iejtiier w sis their warislKJUft^e lines, 
t t.O!t!s> ^']^e' Mi<i.]t! ) «tikh ifa,\ t. itn diouJ tit a eo:!«|>ctJtJve 
■edEbiiiiv Eii the itiattet plma. now vfi^ aonnivfik 

-mher mit. mxhm site next vear. reguia- 
Cf>«ipliarice wdl be viewed dittefesitlv, 
v.Nt inNtnaUonN m tSk )niikv.t \»d Mi b> sud t'toEinbibu ^^ jl! )h>ttt oiv. jsutinu 

'\ Ei- pkiitKEpifiU. Ei) tl«- Ik'iX^Ojk ddfi.)i.!it \\[\ s oS Osk li>d st.t5il)0 OtH) 

Isoulk fifi.sitoSfon< tkitkij^iiSfiiM a^vTOun pi tkk l\pKaih asiidalory 
vuapiiaiK^ ts ^E>ved dstiuuitK I tX'iuise 
ifs ruoted in iim^. Howevei; regu}a.ti>r¥ risk 



3ve had tbe aeces.s k> oisr systaii how do." 

WbaE dtsjs a lender «eed to kEJow wbcEj 
decdng an mumnated comphaixx- vcndfar? 
in seiecESttg an aotoinfited conipiiasice 
pfx>vider n ss. }mp(«am fiiat tlHJv have 
mnk \U u'i)dEKk\i thosoiE'h dot di,mo!!^EUSvd ShtH siv En both the prKn tiv >3f i'i-afiK liisjiSutkin^ \v}il i J\ 
JK.. otiN duk M Ruif-vMuiiandton <««5 N.v.<>]kh(s raakf- ejini uot Ms iBati,d(un>ptiativ.v. t^dtcn, iv i!-k tk 
!\t<E^ d>^!d«i!- t> «H, dicui mt>TJulh i*f'>'>'^ i uuieis -kniki l.^ok forpiOMdei<. isav dks do tsedn ^un^ ^ and \\ \K 



MOV (hv fv ajt. stiat<,<.'K- Eisat kik! f> 
tk.,tt dvueas^^tiiaisskasuJl nokd 
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In 1999 Nurtb Cofoliria |.iassed 
the first high-cost, statiih-' w!ien 
Mavent was working on the* 
overlapping malnct's of federal 
and stiitf knvs, and wasn't 
focused Oil I'iigii-cosi: at aii. 

"We stinted our sysu,>m here in 
C-aiiforciia and were cor^fideni: 
tluU we had a good base to 
bifikl a €iji:ri|iarvy from there" 
said iVlaveiU CEO 'rimodiy 
Careen. Mavent emptoys 50 indi- 
viduaiSi, one out of four of Uieni, 
beiTi,t» inoitgage attorneys. 

M avf.'n I's prodii et in tf.'gra tes 
iigtitly with the dtent's loan orig- 
ination system. The screens are 
private labeled so tijey even Iool< 
identical to t!ie f.OS appiication. 

"^^Ve aetually do data extracts 
on t!ie loan at difierent trigger 



ace cleaned up;' lie continu.ed. 
"So, we integrate very tightly 
with the LOS. in addition, we 
have a Web product where 
clients can eiUer data to get a 
review, vviticii is good for t,he 
smaile.r rtser:'' 

iVfaking tlie sy,stem even n^i.ire 
complete, Mavent works with 
I larti rip a tin g n a si o n.a 1 iegai 
l",)!a)'ers in addition to its O'svn 
staff of iegai proiessionais to 
aliovv for qiiicic updates t>ased 
on the latest legal changes. The 
Mavent team takes in ail t.l>e 
outside data, dete.f.rn!nes if a 
change is needed to the system 
and converts it to rrpdate the 
svsiern arcnrctingi)', usin.g a 
patent-pejiding process. Erjist t>' 
Yuung alsci steps in to verify diis 



of .regoiatory risk David !-'y.n.n. 
"We started the in^plenientation 
tn ,2004. 

'v\rtt!a.tly at the t.inte we start- 
ed talking to .Mavent they we.re 
the only one w-ith a working 
r.nodel up and rrinnrng that )'ou 
can talk to, allows you to talk 
lo otfter hnajicud, ijistitutions, 
a.n.ii alli.nvs the riser ti.f write 
cusfomii'.eci rrtles." 

It was the addition of the 
en terprise ruh'^s I'lroctionality 
ihat propelled National City to 
choose Mavent for its coi«pLt- 
ance needs, acrordnig to 
National City ,Mortgage presi- 
dent Rick Snialldon. yMavent 
gave us that added iool that she 
otfter sv'steins didn't have. We 
coiild biiild our own hierarch)' 



points in the originahon cycle," 
Mr. Green noted, "fhe client 
decides it those triggers are sta- 
tus or workflow driven, 'lypicaiiy 
we poll ckua four times betweer^ 
originadort and fiinding," 

Ihe system is an .ASP that 
trartsporls the data frorn the 
user's i,.OS to Mavent's site. 
.Mavent rrtns tfte data against 
their databases aod seods a 
result back to the user in the 
form of a screen pop up on 
the .t.OS. 

"Si-HEply, there's a notice t.liat 
pops lip to tlie user that might 
read it> stale .>( you can't charge 
over X d..!lla.fs for a FedEx fee, 
for exaifyple;" .Mr, Greeii 
explained. "If diere are no 
e.xceptions die riser doesn't even 
know the pull has taken place. 

".Mosl users recjriire eenani 
slops where ihe {.aocesso-f can't 
iBove forward imti! aii\' items 



process within .\.4avent to 
ensisre iis qiEafsty and to pro- 
vide a second-check ,nieeha,tiiSiB 
S-ivould a Mavent employee 
make a mistake. 

All of this comes togediec to 
make it possible for Mavent to 
render a decision to a user widi 
!.4 seCi.fnds. !.)urifig originatiori 
Maveiit sees a loan on average 
six to 10 hmes. 

t'Or Natioiia! Cit)" Mortgage 
Corp., (.ieveiand, the decision to 
go Willi Maveiit cariie when die 
national lender reaH,?e it could- 
n't keep lip witii the ever- 
changing compliance envtron- 
merst oil its own. 

"We started talking witft 
Moveiii iii .2003 as we f>egan io 
realise that there ivas a com- 
plexity in the mortgage Ci.anpli- 
ance sector and trying to keep 
tip wit.!! it raanuiiily was a P-foli- 
k>m," said ,\:ational City maiiager 



of epiestions. Also, everytliiiig 
they had in pkice already was 
very easy to lise." 

Because tiie applicahon is as 
customizable as the lender 
reqrtires., implemerrtatiori caii 
stretch as loog as the lender 
desires, "dlie first step iii the 
i i^ip 1 e m e n t a t i o n p ro ce s s w a s 
batrlding iiow oi'tm a ioan is 
rnn titrougit the systein and 
under what coiiditions." report- 
ed Mc kynn. "After that we 
started to bisild oiif eriterprise 
rules. Th'ose iwc> initiatives a-ce 
ccoipleted and we're putting 
loans tlcfoitgh on a batch basis. 
Now howevei; we want to go 
lurtiier and take it oiu to 
the point-ni-sa!e so die loan 
officer has tltat functionality 
from day une." 

National City begaii realrziiig 
considerable return on invest- 
ment fight avva)'. "The solution 



iitiiitiiitltlii 



ih. 1 uKrn.l, i viU\i ' \\i 

ilt is JhaJ .ts lo.Hi'i \H} th 1 t uh 
the I u»<.v,'iN aoti ![»■ (,. nif i!aos,o 
is^EU' vuo t, .1 I'ihi ii u i! vu1 ,1 

iH>.ujM !h.t! (.'O'lb.uk uurs h.itk 

horn S .tppt.!! ni> m bt.iAUsO 
ilu'\ !i utitti iHSaud th.u thi \ u 

niono^ fn an . u<Ui si iti Aomu a 

h<i US! Euu |f>!M\ r ihe Kai s 
! 0 i>eo ) . I .Ih (1 HKoiii,!") 
\l -s) !sl ! .> <<. Hnuuxi .> 
nio(,fni^ S)<>m Jc Oi> a fand. ) i 
V u plEHij lt>{^'> oi out loans 
[•>Oi!!M (! .^tkot! anUnnai .alh" 

Ma eo! s i lu a . hk bl^ 
Uh>! thai iul! a!i('\s U lo I e n?i>u 
I .)ni[ otiiE^t" tn the <■ uuont ui\ \ - 
kJ ot !oi;a! sc- i. tn>mi.bny 
Ifie n oUgai^i | ( s>, i (ion I 
MOlhj Hi,iiiaK>!\ sv-lo lei^ 
np afHtEnif note! \1e 

I \ nn I! f. ja isn i anx soboi eo 
sii^hi fi ail ihE It; i ihE ha 
slate and inl- al Eiiaiiauoo 
u Ii I'f I. nia iiiose I o nplev 

So uith Ata\ -nf u - i^an h t\' 
ii d>'y!<e <t fonsEstfiio a<!«'!s<. 
. ti ouE oiaitvtts ! mnti utid 

\oi 1 a ) xasx S uhat. xon 
) aid u be sOE ipi {iU\c InU xt u 
(an also --U U|> a ( ons!st(>nt 
s!atn!iui (,!t'taE!nE,4 h.)« scu 
iiAEidie compliance.' 

h. iaeani oe h Moiiijaue 
\. \a!o ( aid , uoti xxEth 
\liixotii ii< lu.ilis 'Adw ilion? t!i>' 
opp !f ififfx fo So( iis iiK)fe (>n 
ie!blE!5i4 as ihex uotein h< nu'J- 

lie ui a 1 a.ijiEt ittoii uhin !h-'^ 
decf.lod io I se ,\!a\e!5i I . i So- 
niaSe then < oe«[ ii aue tifeiK In 



nat oi .il hai k \t li>al pv sni 
{ unmI 1 !it Ml iund 
u I <- ii I! u-te< ! i u"< ssPiiisU tls 'll x\ s 
ai.'|i n'd i) n(U>l»i'r ol „i 01 a) d 
.)|efaUsa'>a uhoih cu u-d'nb- 

^KltaiX vll \uiSh lotk r<a! k U>!p 

eni'ttmt .utt alK I ont;iit s 
iiai noai t a ik whEih \n- up.b\ 
ujth fi < t^jtate! i.k^[Hh of h^m 
phi !i( ■ issiu s, 'aul ikxkx 
Fotsson I \.'( t lEx (' vue pU'Sidi U 
of op.'Eatioi s .0(1 Uxhiiokajx a! 
4a{ e)io» { Ue i viu h id addi- 
tu>n,ii st.ti( nian.kU)'*- U» <i( si 
UEt! asi,!e poiii th> s<. )n 
^oik anvi ilE<ise d!<fat< J on ihe 
k\!ei i! !e\<.! Uu a>iipk-viS\ (>t 
ilns <-Uoat !i!s *.<< nkiss) i i\!tfi tin 
sesoui e ^itiists Uiits l.-d io a 
xes^ i<>(e!ijve andsefii.f 
«t slaste ! ialk \ iih .\kneiU 
ihex aiku IS So loalK le\e!- 

■ . II oi • U! sesoEiit es to 1 UEX1 - 

ph iuHi,p[iu,bk knx^' ,dded 
!Eeo( (jdheft ;4tnEtn. i < <>unse! at 
4.jreenPoi)it, 'Isv havois? an 
api it<.ai!« n l)h I sits « n io| of 
She h'N yon? nn sta uiju U m 
!ht' k\4a! dt=| iniinent t,*n.es u>, 
tonfidu iiiai ue'UMO I uEOpio 
Ance vv'iiti All knvs: 

\s is die t,as{ «iSh ( os! of tK 
l.iii^oi <!efils M.ixeE-iS's soluUus 
is iOiiipietei\ inte.;t I u 
(letnPoHU'- ft)' \t x.uiois 
I oes til (HjiJioiEt die !Ei{Cxit{ ol 
She !oai ihau ss a k iH!ei~s|Kut- 
i( EoiEtiO! ihat ts ftii m the 
} ,nka)oun>i iiiai EOoOiSos-- ( f t- 
[i!an<t= at Eo<-s th( ('O.tid il ,i 

1 1 a ioi like tars jonjiiij^ m 
nu h i fix 0 u! at «,Eeant'c!!sl s 
iole oal poht a . Iknx {• i \a i- 
[ io, tlu' -oliEiu n otli yo '■o ta; as 
n(>t i(> aikm She iondniu of fh<^ 
I. ,1 5 until Shal oE-it'omt ^nu ■ 
iK h. s [let il t OE { Ued 

SE ji V sSattust; xu k ,\!axeni 
oe \e j,one ihft, n*,'h wo iui| k^- 
nuiitatoiis, iota,i A^-- P, fsson 



'Uhen xxe fsist e npi an! Eitf d 
ti e 1 II \ lit. w{ «e e sai asii li ~ 
c( t(^s U< thtl iMi iitil u <.uf n 
a I api»aii>; appu>a(h Ihv 
\litxani I e.>pfe uojkid hand- 
tn-h tiid poisoEi tl 

eve! hEaEXih and did u i leave 
thai iaaiuh uoIeI Uu x frit ..on- 
tnient li at v\ vwn e nn-.U i 
stood how the pEo luti xxosk'd 
vjod u h,i ( ^ I ( I i it a I fol k'ni 
was ionod. 

U'iiui ue daudad fo i han^^e 
ouE lOb Mixenl w.isatUtalh . 
patStxet n ih.tt Stafis Sfoii is, sn 
lix itiiie 1 1 ihe ai noiinu e lent 

li )hl th U iHHX -X st(. iil \ is 

« ti * I out, shi xootiEiiieci 
iSie^ le ah axs beoii a di ■ li 
patStiet til ti e folhs t,Hfi . tid 
upu ados l\v f [ !odUt,t 

I. t Its I nt ijn eEx!\ mi i\ xoex 
happ nillx \k eol aiiJ its 
.ihtlils io < <aitttiUi)lh update Etn 
<-x stain b.'tuEid the m enes Mth- 
ot.}t iinich mterveixtioii h'om 
(. a< ) tk)Eni \s iaE i s ix ( 'i' • 
<,t»il<,t tiiad the) tt itL;ht on Kiji 
ot the nint-a I'kiad 
<jeI} s. otx as a law ts 

< tiat led iln sx s otii ss ie| <>! hicA 
x\e E{ ad\ isad aEs ! %\-' \%-nk 
tiXi:;oth< i o ili.ike sua he 
ih tH^es AW Shue uhen Shes 
neM to be." 

' k> u ( EXis ol M ft, w e 1 a ^ . |ii.i V- 
tits ti e e 1 i. tets xva d, s 's hau 
f« I E if it X be< ause wi d<< u liaxe 
to ifsa Shent anx ! i t'e" noted 

\is l\,!S<.u!^ hi let! Els ol skill) EO.; 

ue'te -aviisi lx nil s eaditit.; 
piopla t ) hoiisi to Jo wh t fhcx 
do to! us WhaS we laot (juanto 
tx t- i <»w ni< io euof s th< sssint 
h s alk>w. d I s fo ,Ex 'ti !h tt past 
ts piiceiess t us, het.iuse tEsk 
ti(t uali- 1 s (iu. ai 

^lenior !na5ia.t>e!nenl here 
a! xa\s x\ oils io losos <aE what 
ue'te h-'st al, xvhtJi is ] Eo,k)<.t 



iiiiitiiitklll 



<,iiSSonH) M!\K{ N» vUt) irtu! 

^Oiiu thitiy hl.i. ( .jmpis.snt ( -- 

{ »iu' oi u ■■ is (.>iiai!ih fidS She 
bitsEoess !h,i! ue nasd !■( [ir so 

('us fotU^ U,ts U> Usui a pi)!t!(>'! 

th,ft Njn\ ijU/oii in ( i>injfif tii( (. M-i 
thvU \st I an lilai^^ v\iih iln m 
<>!!■! lh{ V loulil (!■( !hon t ussorss 
wbiie we do oin's; 



Ki o nSuuie u M.w .ihiiXl -ii th- 

lUi\i ificl CKp ificl its jlfO(.ht(r<- 

itint iioiiaiilx mii) i!n' S(niit>lai^ 
ni tfloi lo(i<n die E>H"> ! i >4a,<^c 
iodiistix is <loinj»i.hn<> cnui- 

|>!0<.hn K iU'tcd Ml (ji.'t'fi 

Ai {ho in^iili^aue !.)uO is 

i,h<. iiHS^esl U-iOmf Uotl iOCvl 

j- (>pie i f^ipt. So uhh h iiiai on 
I oinph ifii e sfi !f!i|Hi! I 
! { uJiim 1 .)Oi[>aoi.^s ici She iOihts- 
h\ !r<,us-;«( '0 Sho injpviitatKt. oi 



soniphaox uhuh !o|(if<-otiK a 
shxlt ifO!>i !'.) vears ago. 

'Wo utij < !>i!t)nii< If' lis 
{he iiuist^.t!.;}' husiSK s<i !n' ,oit- 
(ludcff 'M ^.JU !o(ik on llh' ',< (- 
■ f!Kia!\ si.k' Ihofo ts a !niL!t. 

.!!f!Ut!!1{ oi 'JaS 5 iiaiiNif ! <. h.il- 

I.Miuts \fauMii niH tkn.^l.ip 
k'f hiiok'i;,) il <!<<osni OiiiMor 
who tho itncsk)! IS xsc'l] be ^bio 
ic u n-Jc! ,1 u'Hipli lOu' sex u v\ in 
|u .(pi.' ki^on ih.il Ih.^^ so 
kiaiiis-; a u»i?i|)ii Hit k>an' It? 
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Yale Mortgage Laimches Maverifs MC2 Compliarice Review Platform 

'Weh'based portal provider quick, precise Section 32 guidance- 

UWJlUEf Calil, March, 2007 - Mavent inc.,, 3 ieading provider of automat<?d compliance 'iolutions to 
the financial services inciustry, announced that Yaie Mcjrtcj^^ge Company has impiemented the Mavent 
Cornpiiance Consoie (MCi), a Web-based porta! thsi enabies Senders, ioan puschasefs and other 
mortgage-related by.sine?.ses to submit ioan cJata seamiessiy for comprehensive reguiatory ancJ 
business cor^ipllance reviews. 

The principai customers of Miami-based Yale Mortgage Corp., which calls itself the "nation's largest 
hard ecfUity iender," are subpnme borrowers with considerable eguity in their homes but who are 
unable to find traditionat funding sources to satisfy their borrovvirsgs needs. Yaie Mortgage refuses to 
fund mortgages known as .Seciion 32, whici^ tali under the sirict guidance in Section 32 of Regulation Z 
of the !"iome Ownership and Fquity Protection Act of 1994 (HOEPA) and e.stabii.shes requirements for 
ceric-iin loans vvitii high rates and/or high fees. Yaie fvlortgage anci other equity lenders that refuse to 
fund Section 32 mortgages i squire strict compliance isviews made easy by fvtavc-nt's softwaiS.,said 
f/ii!<.e Rivefon, chief operating officer fof Yale f/iortgage. "We want to comply with the federal reguiation 
with every file, and Mavent has put us into a position to do that/' he said, 

Yale Mortgage seiected fV1C2 because of Mavent's reput,ation and capability to sireamline the 
compliance process, "it is very friendly in the set up process, very easy to use, and the graphics are 
good," explained Riveron. ".Mavent has made it very simple for my staff to process a ioan and save some 
tirne," said i'^iveron, ,MC2 permits Yale Mortgage to periorrn Seciion 32 due diligences quickiy and 
preci.se!y for each of the eight states in which Yaie ^'lortgage is licensed., After every mortgage is 
assigned to a cioser,and then referred to a titie company, documents are prepared. At that point Yaie 
eniers information inio the Mavent system, wi^ich gives them instant ratiilcation - or disapproval - 
based on regulatory criteria. "We do ali the compliance pre-ciosing/ described Riveron, "When fvlavent 
says we have a good fiie, we let the attorney of the closing agent know to go ahead because it has 
passed the comipliance test." 



.Another positive outcome for Yaie Mortgage is that because of MCz's open architecture, it interfaces 
easily with other third-party providers. 
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Wilh ?v4C.2.. mortgage pfofe^sionais siibmit ioan data on a manual, batch of combined basis to the Mavent 
Expert System, fvlavent's fiagv^hip aulornaied compliance soiution, vvi"t!ci-t coHeciv^ and procesv^es the 
elsctionic ioan data against a comprehensive and precise legal ruies repository. Clients can also integrate 
Mavent into their LOS for real-tinie processing of loan data, 

"Yaie Mortgage is a rnarl<.et ieader with exceptional strategic insight and a demonstrated commitment to 
responsibie lending," said Louis Pi7ante,CI::0 of ^'lave^t, ''Theirs is a perfect exampie of how to leverage the 
fuii business vaiue and utility of Mavent's MC2," 

iVlC2 offers several proprietary features and workflow rriSihodologies that enable users with limited or no 
access lo electronic loan data lo iripui inforniatiori easily and quickly for a swift arid accurate review. MC.2 
also includes a powerful, flexible repoiting tool that provides nioitgage businesses with detailed 
infouTiatlon on boih a loan levei and aggregate pipeline or pool basis, Mavent's Transaction Reporting 
give^; user^; the ability to quickly- ea^^ily access and format data into custom reports.The easy accessibility of 
tMC2 allows miortgage businesses seeking the highest guallty compliance determination to test the Mavent 
EKpert SysterYi against their eKisting corYipiiance solution. Users can be up and running on MC2 in a matter 
of hours. 

About Mavent 

Mavent Inc. is a leading provider of automated compliance solutions for the rYiortgage industry. Mavent, 
incorporated in 2000, is the developer of the Mavent Expert System and the Mavent Compliance Consoie 
(fV'iC2). Ti"!e Mavent Expert System is a cornprenensive automated solution that subrnits ioan data for 
fevievvs against nearly 300 legislative acts, 200 license types, and the rules and regulations of over 60 
regulatory authorities, fvlavent's review functions include aspects, of the Truth In Lending Act; HOEi~-*.A, state 
and local high cost reviews; loan levei lender and broker license reviews; state consunier credit laws 
relating to such terms as usury, fee restrictions, prepayment penalties, and late fees; certain requirements of 
the Home Mortgage Disclosure Act; the Office of Foreign Asset Control; and, investor program 
reguirements, such as an accurate Fannie Mae points and fees threshold test. Mavent can also implement 
custom business rules for its clients. The .Mavent Eixpert .System is supported by a growing network of law 
firms {including such prominent firms as Hudson Cook) who approve, each of the nearly 7,000 pages of 
uiles documentation tLiaf siipports the Mavent Expert System. 

The Mavent Expert System has conducted more than 18 million compliance reviews to date for some of 
the industry's largest originators and purchasers, including }"annie Mae, Nailona! City Mortgage Corp., Ohio 
Savings Bank, Eirst Eranklin, Ocvven Fisiancial Corp., Credit Suisse, Green Point Mortgage and 
HorneLoanCenter (a division of LendlngTree).Eor more information on Mavent, contact Louis Plzanie, chief 
operating officer ai 949474-47.32 or visit the company Web site at Vv'ww.rnaveni.com. 

About Yale Mortgage 

!"ounded in 1992, Miami -based Yale Mortgage Corp., the nation's large-st hard equity lender, is licensed in 
eight states. The company's primary market is a subprime borrower who has significant equity in their 
horvies but traditional financial institutions are not meeting their borrowings needs. The corvipany has 
partnered with leading financial institutions as a seller servicer and has executed 25 rnicro-securitizations 
totaling more than $400 million. For more hiformation on Vale Mortgage, visit the conipany Web site at 
wvvw.yalemortgage.con^, 
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Imperial Lending Simplifies Compiiarice Process with Mavenfs MC2 Platform 

'Plalform enables emy, cost effective compliance reviews for special circumstance lender- 

IRVINE,- Calil, Fi^bruary, 2007 - Mavent inc., a leading provider of automated cornpiiarsce saiutlons to 
the financial serv!ce& industry, announced that Castle Rock,Co!o,-based Imperi^^! Lending !..LC is now 
utilizing the Mavent Compltancfr Console (MC2),a Web-based portal that enabies iendefsjoan 
purchasers and other mortgage-reiated businesses to submit loan data seamiessiy for comprehensive 
reguiatopv/ and business compliance reviews. 

Imperial Lending is a vvho!esa!e Sender thai closes approximately $350 rrfiiiton in ioan^ annually in '21 
states. The company's primary prociuct offering, The Special Circumstance Lcjan""- addresses issues 
such as sub-.500 credit scores, bankruptcy avoidance and borrowers with a record of lat;? mortgage 
p.ayments or are in foreclosure. 

Upon deciding to leave i;s previous corripliance provider, the company selected the MC2 platform after 
several Wall Street firms "highly recomn -ended Mavent," said Daryi Kruger, director of operations for 
Imperial Lending, "fvlaveni's Icivv fevievv costs and ability to implement the platfoim quickly also 
factored heavily in the decision." 

Imperial Lending uses !MC2 to submit loan data for corTipliance review with all federal, state and local 
lending regulations prior to funding. "We thoroughly enjoy the simplicity hAC2 adds to our compliance 
review procedures," said Billie Jo Snyder, underwriting manager for Imperial Lending "Mavent 
persorinei are available whenever we have a quesUon." 

'Imperial Lending is expert at providing creative financing solutions to borrowers with unique and, 
often, tin^e-sensitive needs," said Louis Pii^ante.CLO of fvlaveru,, "For this reason, imperial requires a 
compliance solution thai is fasL precise and economical. ,\'1avent was deployed in one day, conducts 
reviews in seconds, applies correct law based on imperiaLs licensing authority and loan programs, and 
does so at a very low cost." 

With MC2, mortgage professionals can submit loan data on a manual, batch or combined basis to the 
Mavent l^xpert System. Clients can aiso integrate Mavent into their LOS for real-time processing of loan 
data. 
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MC2 offers several proprietai7 feature^; arsd workilovv n-iethodologi'es that enable users with iiniited or no 
access to eiectronic ioan data to input information easily and quic!<ly for a swift and accurate review. )\'1C2 
a!so includes a poivsrfu!, fisxibie neporting too! tiiat provides mortgage businesses ivith detailed 
inforrnatior! on boti^ a ioan leve! and aggregate pipeline or pool l.)asis. Mavent's Transaction Reporting 
gives users tiie ability to quiciciy, easiiy access and format data into custom reports.The easy accessibility of 
pAC2 allovv's mortgage businesses seeidng the highest quality corvipiiance determination to test the Mavent 
Expert System against their existing compliance soiution. Users can be up and running on MC2 in a matter 
of hours. 

Aboyt IVIavent 

Mavent !nc, is a leading provider of automated compliance solutions for the mortgage industry, Mavent, 
incorporated in 2000, is the developer of the Mavent Expert System and the Maveni Compiiance Console 
(fv1C2}- The Mavent Expert System is a comprehensive automated solution that submits loan data for 
reviews against nearly 300 legislauve acis, 200 license types, and die rules and regulations of over 60 
regulatory authorities. Mavenfs revievv functions include aspects of thelrutii in Lending Act; HOEPA, state 
and local high cost levievvs; loan level iendei and bioker license reviews; state consumer credit laws 
relating to stich terms as usiiry.fee restrictions, prepayment penalties, and late feesrcerfain requirerYients of 
the i~iome Mortgage [Disclosure Act; the Office of Foreign Asset Control; and, investor program 
requirements, such as an accurate l-annie Mae points and fees threshold test. Mavent can also implement 
custom business rtdes for its clients. The Mavent Expert System is supported by a growing network of law 
firms (including such prorninent firms as Hudson Cook) v^-'ho approve each of the nearly 7,000 pages of 
rules documentation that supports the f/iavent Expert System. 

The Mavent E>:pert System has conducted more than 18 million compliance reviews to date for sorne of 
the industry's largest originators and purchasers, Including Fannie Mae, National City Mortgage Corp., Ohio 
Savings Bank, First Franklin, Ocwen Financial Corp., Credit Suisse, GreenPoint Mortgage and 
HomeLoanCenter (a division of Lending Tree), For more information on Mavent, contact Louis Pizante, chief 
operating officer at 949-474 -4732 or visit the company Web site at vvww.mavent.com. 

Aboiit Imperial Lendlfig LLC 

imperial Lending LLC, based in Castle Rock, Colo., cioses approximately S'r>5G million of loans annually. The 
Company's goal is to become one of the leading "Special Cifcun-iStance" tenders in the counuy, bringing 
sophisticated, mortgage banking processes and cornpliance, such as Mavenuto the hard money segment. 
The conipany is dedicated to providing affordable mortgage loans for customers with various types of 
credit records. Theii qualified staff rnenibers focus on making the whole mortgage loan process pleasant 
and enjoyable. For more information, go to www.imperiallending.com. 
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Gallagher Financial Systems^ Mavent Inc. Form Strategic Partnership 

biterpme loan Grigination systefn ieamlesily integrates leading automated compliance vendor to provide 
mitigation ofiapidly thonging lending lav-/^ 

BRENTWOOD, Tenn., Jan. 30, 2007 Galiagher Financia! Sysienis, inc. (GrSla leader in enterprise !oan 
origination systen) technology', and Mavent inc., is vine, Calif., a ie.ading pfovider of automated 
compliance sc;lutions for the financial services inciustry; have formed a strategic aiiiance to seamle?.sly 
integrate the Mavent Expert Syj^iem with NetO;<ygen, Gallagher's leading service-orieriied pic-uform. 
The combined ^^ervice provides NetO.Kygen custoniers vviih a real -time, interactive conipliance solution 
th.at accelerates production while enhancing equality. Prior to funding, lenders can review every loan in 
their production pipeline for compliance with applicabie federal, state and local lending laws, as well as 
custom insiituiionally-mandated compliance poiictes. 

Unlike some combined services that reiy on batch file imports or partial interfaces, Mavent's 
compliance reviews are fully integrated into the v»'orkfiovv' processes of NetOxygen. Mavent coliects 
and processes electron ic loan data received through NetOxygen. In seconds, the data is run against the 
Mavent rules as defined by the clients' legally perniissibie options and returned through the 
NetOxygen interface for consistent application and accurate reviews. 

If exceptions are found, stops can be put in place to prevent funding non compliant ioans uritii the user 
takes corrective action; if no exceptions are found, the end- user never needs to i<now the revievv has 
been processed. This seamless process results in highly customizable compliance services that support, 
complement and leverage the instiiution's internal compliance resources without burdening 
production. Any mouffications required to make the loan compliant are made in NetOxygen so al! data 
remains in one system! of record, 

GF.S is one of the nation's largest residential loan origination systeni providers, its NeiOxygen system 
allows lenders to easily create a business rules knowledge base that provides automated calculations 
and auditing capabilities throughoui the life of the loan. {;,ach loan is monitored from the beginning so 
thai, the equality control process is in place froni the moment the loan is creaied. .Since NetOxygen is a 
fully VVeb-enabied origination system, users can then check status of their loans at any time or any 
place via the Internet.This allows for a near paperless production environnuvnt that is online, real time, 
and not dependent on "brick and mortar" locations. 
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Maveni has perfonried more than i 5 million compHance reviews for snany of the industry's leading 
financia! inY.titut!ons, inciuding three of the top five ofiginators and Fannie Mae. The most 
comprehensive and accurate solution available, the ^'lave^t Expert System reviews loans for 
compliance againsi: no^arSy 300 legislative acts, 200 license types, and the rtiSes and regulations of over 
60 regulatory authorities, and includes aspects ofTruth-lrt-Lending Aci (TILA), IHOEPA, state and local 
high cost caicuialions, genera! state consumer Ci-edil Unvs, broker arid lender licensing, an accurate 
f-annie Mae points and fees test, H!V'if)A and OFAC. 

"The combination of Nei-OxygeiVs powerful rules engine in conjuriction with the Maveru Expert Sysiern 
provides the lender a comprehensive residerrUa! n-)ortgage solution that mitigates a multitude of risks 
due to quaiity audits which are often left to manual prxxesses today," said Chris Anderson, president of 
Gallagher Financial Systeiiis, "This provides a win -win situation in all respects, especially for the 
leruJing community who riovv have the abiiiiy to conti'ol the qualiiy of iheir product and irici-ase 
franchise value." 

"Gallagher's NetOxygen is driving the major proditctivity advance iii a mortgage industry cornpetiiig 
Oil tlie basis of speed, pull-through and increasingly global operations," said Louis Pizarvte, Mavent's 
CEO. "Our service ceiitralizes arsd accelerates corripiiance risk rnanagement, reducing or iginaiion costs 
and repurchase risk. NetOxygen clients vvii! easily translate this combined service into a competitive 
advantage while enhancing their reputations as responsible lenders." 

Abotit NetOxyger! 

NetOxygen's architecture allows lenders to improve efficiencies via dynaiViic vvorkfiovv routing and 
rule -driven, streamlined business processes, NetOxygen was designed to handle all aspects of the 
IssKling process for ail channels and loan types using a compones'it-based-end-to-end system, vv'hich 
allows for eruerprise-vv'ide data access for Improved customer service. Gallagher also provides an off- 
the-shelf solution thai can then be tailored to meet technological and business challenges that arise in 
an ever-changing industi'y. 

For more infoi iriation, please visit VAvvvnetoxygesi-com. 
About Gallagher F'ma racial Systems 

Founded in i 985, Gallagher f-iriancia! Systems is one of the nation's largest residential loan origination 
systems providers. Headquartered m Coi'al Gables, Fla., with its naiios-ial operations center m 
8rentwood,Tfrnn.,GFS has more than 160 professionals located 

throughout the U.S. and abroad. GFS provides flexible, scalable, Web services-based loan origination 
and decisioning solutions for both the mortgage and consumer lending indtistrles.its produci suite 
includes Gallagher NetOxygen^ a Web-based Enterprise LeiKling fMallorrr! {for ii-iternet-enabled 
technology needs), Entefprise .Manager and fsieiOxygen Studio. 
For more information about Galiagheror its products visit vvww.gogaliagher.coiTi. 



About Mave^it 

Msveru Inc. is a leading providef of automated compliance solutions for ihe mortgage indu-itfy. 
Mavent, iricorporated in 2000, is the deveioper of the Mavent Expert System and the Mavent 
Compiianco: Con50ie (MC2),The Mavo^nt Expert System \s a comprehensivo: autorY-^ated soiution ihat 
subn^its Scan data lor reviews agatn^vt neariy 300 SegisSative acts, 200 license type^;, and the ruie^; and 
reguiatioris of over 60 regulatofy authorities. Mavent's review functions include aspects of ilie Truih In 
Lending Act: i-iOE PA, state and iocal high cost reviews; Scan level lender and broker iicense reviews; 
?tate consiimer credit laws reSating to such ternis as Lisiiry.fee restrictions and prohibitions, 
preijayn-iervi penaHies, late fees, and ioan term arid paymeni HrniLations; certain requirernenis of the 
Hon^e Mortgage Disciosure Act; ihe OfTice or Foreign Asset Control; and, investor program 
reqLiirements, such as an accurate i-annie Mae points and fees threshold test, ^4ave^tcan also 
impiement custom bifsiness ruies for its clients. The fvlavent Expert System is supported by a growing 
rKitwori< of law firms {inciuding such pron^inent firms as Hudson Cook) who approve each of the rieariy 
7,000 pages of rules documentation that supports the Tvlaverit Expert .System, 

l"he Mavent Expert System has conducted more than \ 5 million compiiance reviews to date for some of 
the industry's iargest o\ iginators and purchasers, inciuding Fannie Mae, National City i'vlortgage Corp., 
Ohio Savings Sank, First Franklin, Ocwen Financial Corp., Credit Suisse, GreeriPoint Mortgage and 
i-iOrneL.oanCenier (a division of LendingTree). 

For more inforrsiation on Mavent, contact Louis Pizante, chief executive officer at 949,474.4732 or visit 
the company Web site at Vv'vvw.mavent.coni, 
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Union Street Mortgage Company implements Mavent's MC2 Compliance Review Platform 



IRVINE, Caiif,, January 23,2007 - Mavent Inc.. a ieading provider of aiitomateci compliance; soiutions 
to the firi^.incia! services industsy, ^.Hnnounced ihe irnplenieritation of its fiexibie, user-friendiy Maveru 
Compiiance Consoie {MC2) by Dalias-based Union Street Mortgage Company; w hie i"! offers creative 
fin^^ncing for borrower? in neariy any credit situation, fvK."2,a Web-ba.<:5d portal, enable? lenders, loan 
purchasers and oiher n^ortgaqe-ieiated businesses lo submit ioan data searniessiy for comprehensive 
regulatory and business compliance reviews. 

IhVton Stfeet Mortgage is a non-prime iender licensed in -^18 states. Theiefo re, i'veeping up with state 
regulations nationwide became inc reading iy demanding, "i-ligh-cost ; lending) is getting more 
cliaiienging. Eveiy state is getting stricter on predatory lending laws anci it is hard to i<eep traci-; of all 
the new rules, reguiations and idiosyncrasies," explained Patricia Fowler, vice president of branch 
o pe rati o ri s at ii n io ri $ treet Mo rtg age. 

Union Street selected Mavent over competing systems because of the flexibility and depth of legal 
review of t\4C2. "We were looking for a tooi that could not only review loans for compiiance with laws in 
all of the states In which we operated, but would also easily integrate with our existing quality control 
procedures and Vv'as easy for our staff to use/' added Fowler. 

"Union Street's business is about the speed and precision witii which it mates les loan programs to 
borrowers' needs," said !..ouis Pi^ante, CFO of Mavent. "fV1C2 was deployed in a day. The cost per loan is 
not nujch more than the price of a cappuccino." 

With ,MC2, iDortgage professionals submit loan data on a manual, batch or combined basis to the 
fvlaveni Expert System,, fvlavent's flagship automated corripiiance solution,, which collects and processes 
the electronic ioan data against a comprehensive set of high cost, licensing, and general state 
consumer credit law (such as state-specific fee limitations, tisury ceilings and interest rate accrual 
restrictions). Clients can also integrate Mavent into their LOS for feal-time processing of ioan data. 

MC2 offers several proprietary features arid workflow methodologies tiiai eriabie users vvitii lirmiied or 
no access to electronic loan data to input information easily and ciuickly for a swirt and accurate review. 
fV1C2 also includes a powerful flexible reporting tool that provides mortgage businesses with detailed 
inforiiiatlon on both a loan level and aggregate pipeline or pool l)as!S. Mavent's Transaction fUvporting 
gives users the abiiity to quickly, easily access and format data into custom reports.The easy 
accessibility of MC2 ailcn-vs mortgage businesses seeking the highest quality compliance determination 
to test the Mavent Expert System against their e>ii.sting compiiance solution. Users can be up and 
ri.inn!ng on f/iC2 in a rri-atter of hours. 
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Aboyt Mavent 

Mavent inf:. is a lei^ding provider of automated con-ipliance sojuLiosis for the mortgage industry, Miivesit, 
incorporated in 2000., is the developer of the Mavent Expert SystesTi and the fVlavent Cornpiiance Consoie 
{MCI). The Mavent Expert System is a comprehensive automated soiution that submits !oan data for 
reviews against nearly 300 SecjisSative acts, 200 iicense types, and tiie rules and reguiations of over 60 
reguiatory authorities. Mavent\s review functions inciude aspects of the Truth In Lending Act; HOfiPA, state 
and local hig'T cost reviews; loan levei lender and broker Iicense reviews; state consumer credit laws 
relating to srsch terms as usury, fee restrictions, prepayment penalties, and late fees; certain requirements of 
the Home Mortgage Disclosure Act; ti-ie Office of Foreign Asset Contro!; and, investor program 
requirements, such as an accurate Rannie Mae points and fees threshold test- Mavent can also implerneni 
custom business ruies for its clients. The Mavesit Expert Systen") Is supported by a grovving network of law 
firms (including such prominei-it firms as Hudson Cook) vvfio approve each of the nearly 7^000 pages of 
ruies documentation that supports the Mavent Expert System, 

The Mavent Expert System has conducted more than 15 million compiiance reviews to date for some of 
the. industry's largest originators and purciiasers, including Fannie Mae, Nationai City Mortgage Corp., O'lio 
Savings !3anic First Franldin, Ocvven i-inancia! Corp., Credit Suisse, GreenPoint Mortgage and 
FiomeLoanCenter (a division of I.endingTree). For rnore information on Mavent, contact Louis Pizante, chief 
operating officer at 949-^174-4732 or visit the company Web site at wvvw.mavent.com. 

About Union Street Mortgage 

Union Street Mortgage Company, a division of PrimeLending, lends in every state of the nation except New 
Jersey and Rhode Island. The company has the capability to fund a loan in -house or work with more than 
150 loan investors and 200 major lenders on a correspondent and Vv'holesale basis. Union Street Mortgage 
employs .30 individuals including 17 loan officers, i-'or more information go to 
I'itt p ://'' WW w.p ri m erno r tg ag es .CO rn /. 
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